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JK INVESTMENT MANAGEMENT

Fund Objective and Policy

The investment objective of the Fund is to achieve above average long term capital appreciation by investing on a multi-asset basis globally. The Fund will seek to
achieve this investment objective by utilising a value driven contrarian investment approach to both asset and individual security selection, focusing on those
assets, markets and traded securities, whose valuations are believed to deviate significantly from perceived fair value, historic levels, or from industry peers.

Fund Details

Performance Data - USD Class (Net of Fees)

Investment Manager: JK Investment Management LLP MTD +3.49% 1 Year +4.74%

Fund Managers: Simon Jones, Ryan Mills YTD +7.40% 3 Year -1.37%
Francis Kirkpatrick ITD +164.88% 5 Year +10.34%

Fund Domicile: Ireland, UCITS CAGR incep +7.01% 5Yr CAGR  +1.99%

Strategy:
Reporting Status:
Dealing:
Management Fee:

Performance Fee:

Global, Multi-asset

Yes, all classes

WeeKkly, Orders by 3pm on Tuesday
1.25% per annum

15% (see below page 2 for details)

Important - Please note the performance from 1st April 09 to 30th August 13

is for the JK Absolute Return Fund. This Fund re-domiciled from Cayman into

Irish UCITS in Sept 2013. Management and performance fees have been reduced

Fund Size: USD 103 m

Minimum Investment: See Prospectus Exposure by Asset (% of NAV)

Launch Date: 1st April 2009 Long Short Net

31-Jul-23 Price per Sh Equities 95 [¢) 95

GBP Class ISIN: IE0o0BBCR2K90 £228.01 Conv Bds 6 o 6

USD Class ISIN: IE00BBCR2L08 $312.30 Fixed Inc 3 o 3

EUR Class ISIN: IE00BBCR2N22 €107.60 Total 104 o 104

YEN Class ISIN: IE00BBCR2M15 ¥25,443.69 N.B. Currency exposure and Regional Exposure of assets shown below

Top 5 Egs, CB's, Futs, Bds (Ex FX) % of NAV Exposure and VAR
1 NASDAQ 100 E-MINT Sep23 22.0% Gross 104% Value at Risk (VAR)
2 JK JAPAN FUND * 19.1% Net 104% 99% 1 Mth 13.0%
3 YEN DENOM NIKKEI Sep23 5.8% Long 104% Limit 20.0%
4 WT PHYSICAL GOLD 4.6% Short 0% Source: Bloomberg
5 US ULTRA BOND CBT Sep23 3.3% Source: JKIM LLP

Fund Performance - USD Class (Net of Fees)
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Market Cap (Egs, CBs & Bonds)

Market Cap (% of Total NAV)
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® Market Cap

Currency Exposure (% of NAV)
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Please see Documents Tab on www.jkim.co.uk
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Contact - Administrator

Transfer Agent Tel: +353 1 411 2949

Apex Group Ltd Fax: +353 1 411 2048

2nd Floor, Block 5, Irish Life centre, ApexTA@apexgroup.com
Abbey Street Lower,

Dublin Do1 P767 Ireland

Contact - Investment Manager

Francis Kirkpatrick

JK Investment Management LLP
Bury House, 3 Bury Street
Guildford, GU2 4AW, UK

Tel: +44 1483 401 521
Fax: +44 1483 452 219
info@jkim.co.uk

Performance Fee details

Please note that all investors should read the Prospectus, Supplement and KIID for this fund before investing but this is a short summary of how the Performance
Fee is calculated. The method used is a high-on-high watermark method, accrued weekly and crystallised annually on the last valuation day of the calendar year at
a rate of 15% without a benchmark or hurdle and without equalisation. Please see documents mentioned above for further details available at www.jkim.co.uk

www.jkim.co.uk

info@jkim.co.uk
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|Disclaimer

This document is issued by JK Investment Management LLP (“JKIM”) only to, and is directed only at persons who are professional clients and eligible counterparties for the purposes of the Markets in Financial
Instruments Directive (“MiFID”). Information contained in this document must not be relied or acted upon by any other persons. This document is only intended for use by investors registered or domiciled in EEA
jurisdictions. Please contact JKIM if you require any further information on your status.

JKIM is authorised and regulated by the Financial Conduct Authority of the United Kingdom (“FCA”) and is registered in England under Registration No: OC304800. The registered office address of JKIM is Bury House, 3 Bury Street,
Guildford, Surrey GU2 4AW. The regulatory status of JKIM can be confirmed on the FCA website at http://www.fsa.gov.uk/register/.

The material contained in this document is directed only at persons or entities in any jurisdiction or country where such access to information contained herein and use thereof is not contrary to local law or regulation. Accordingly, all
persons who read this document are required to inform themselves of and to comply with any such restrictions.

Information Only: Nothing in this document constitutes or forms part of any offer to issue or sell, or any solicitation of any offer to subscribe or purchase, shares, units or other interests (“Shares”) in investments referred to herein. Nor
shall this document form the basis of, or be relied on in connection with, any contract for Shares. Applications to invest in any product referred to in this document must only be made on the basis of the documentation relating to the
specific investment and you should refer to your investment adviser. If you are in any doubt about the information contained in this document please call us on 01483 301142 or consult a professional financial adviser.

No Reliance and No Advice: The information contained in this document is provided solely on the basis that you make your own investment decision and does not constitute a personal recommendation or investment advice. You
alone will bear the sole responsibility of evaluating the merits and risks associated with the use of any such information, opinions, estimates and content. JKIM only provides information on its own products. The information contained in
this document is provided without obligation on the party of JKIM or its associates and on the understanding that any person who acts upon it or changed his investment position in reliance on it does so entirely at his own risk.
Furthermore, the firm is not in a position to advise retail clients (as defined in the FCA Handbook) on your particular circumstances and particular merits of investing in the products.

Nothing contained in this document constitutes investment, legal, tax or other advice nor is to be relied on in making an investment or other decision. You should obtain relevant and specific professional advice before making any
investment decision.

Accuracy of Information: Although JKIM has taken all reasonable care to ensure that the information contained in this document is accurate at the time of publication, no representation or warranty, express or implied, is made as to
the accuracy, reliability or completeness of such information and no liability is accepted by JKIM for the accuracy or completeness of such information. All information, opinions, estimates and content in this document are provided by
JKIM for information purposes only and are subject to change without notice. Information contained in this document is current only at the date it is first posted and may no longer be true or complete when received by you.

Risk Factors: Past performance may not be repeated and should not be seen as a guide to future performance. The value of investments and the income from them may go down as well as up, and investors may not get back the
amount originally invested. Exchange rates may cause the value of overseas investments and the income arising from them to rise or fall. The levels and bases of and reliefs from taxation may change. Investors should consult their
own tax adviser in order to understand any applicable tax consequences. This list of risk factors is not complete and reference should be made to the documentation relating to the specific investment. An investment should only be
made after receiving and reviewing the prospectus or offering memorandum and the risk factors contained therein.

No Warranty: The information, opinions, estimates and content in this document are provided without any representations or warranties of any kind (including, without limitation, representations or warranties as to their accuracy,
reliability or completeness), whether express or implied.

Limitation of Liability: JKIM does not accept any liability for any direct, indirect, special or consequential loss or damage (in each case, including but not limited to: business interruption, loss of profits, loss of revenue, loss of
anticipated savings and/or loss of good will), arising from, or in connection with the use of information contained in this document; or any decisions you make based on the information, opinions, estimates and content made available to
you in this document whether or not such loss is reasonable foreseeable as at the date you read this document or JKIM has been advised of the possibility of you incurring such loss or damage, and whether occasioned by the
negligence of JKIM or its empl , agent or C This is not intended to exclude or restrict any duty or liability that JKIM has to its customers under the “regulatory system” in the United Kingdom (as defined in the FCA

Handbook) or which may not be excluded or restricted as a matter of applicable law.
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